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NEWS RELEASE
EUROPE’S LEADING PAINTING PRIZE TO LAUNCH AT THE GUGGENHEIM, VENICE
The Sovereign Art Foundation’s European Art Prize 2006/07 will be launched at the Guggenheim collection in Venice on Saturday 22 July 2006.
The Sovereign Art Foundation aims to establish its European Art Prize as Europe’s leading painting prize and at the same time raise a considerable sum for its charitable work in the arts.
Following a successful inaugural year the Sovereign European Art Prize starts its second year as it began its first.  Last year the Prize was launched at the Hayward Gallery in London and the Prize now continues its association with Europe’s leading galleries with this launch at the Guggenheim Collection in Venice. 
The €25,000 Prize was won last year by the English painter Susan Gunn who was nominated by the distinguished painter Colin Self. This year the Foundation will build on the practice of outstanding artists nominating painters for the Prize and is currently building a network of outstanding European artist nominators that already includes David Mach and Martin Creed.
Two UK based charities, Create and Art and Kids, benefited for the Sovereign Art Foundation’s work in Europe last year and the Foundation is currently seeking worthy causes for support in the rest of Europe. The Foundation generates funds through an auction of the paintings short-listed for the Prize. This year’s auction was held at Bonhams and generated in excess of €100,000. For 2006/07 the Foundation is seeking to quadruple that figure. To support its fundraising efforts the Foundation has established a specialist fundraising committee made up of volunteers from the public sector and business.

Sir Peter Blake will once again act as Chair of the judging panel and the Foundation has widened its group of advisers so that it has at least one adviser in each European country. They include Tim Marlow of the White Cube gallery in London, Vanessa Quang of Gallerie Quang in Paris and the Czech based curator and critic Tomas Pospinzyl.
Nominations for the 2006/07 Sovereign European Art Prize will close in December 2006 and a shortlist will be announced in January 2007. The exhibition of short-listed paintings will open in Venice in February 2007 and the auction will be held at Bonhams (London) in March.
Ends.
Notes to Editors
1. The winning painting will be retained by the Sovereign Art Foundation for their collection and the remaining 29 short listed paintings will be auctioned.  50% of the price will go to the artist. The other 50% will  be retained by the Sovereign Art Foundation to aid their charitable work in the arts field and assist emerging artists

2. The Sovereign Art Foundation was established as a registered charity in 2003.   Its goal is to promote awareness and offer support towards the development of art and artists.

3. In 2005 the Foundation has been able to support two UK based charities – Art s and Kids and Create. Our intention in 2006 is to significantly increase the sum raised by the auction and thereby increase the Foundation’s ability to support worthy causes in the arts throughout Europe. The Foundation has benefited from the wise counsel of the Getty Foundation 
4. The Sovereign European Art Prize is produced for the Sovereign Art Foundation by Candlestar Ltd one of the UK’s leading cultural consultancies www.cadlestarr.co.uk. Candlestar’s other cultural sector clients include Frieze Art Fair, the Gulf Art Fair (Dubai), the British Library, the Whitechapel Gallery, the University College for the Creative Arts, Wimbledon School of Art, Leicester Haymarket Theatre and the Association of Commonwealth Universities. 
For further information contact Michael Benson on 0207 835 5515 or 07973 553939 or email: michael.benson@candlestar.co.uk or 

michael@SovereignArtFoundation.com
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